1st Quarter

September 30, 2022

Ghani Global Group

8
OOO

GYK
R
HEN XINXIAN
Ethylene Ripener
(Unsaturated Powder)

Ghani Global Holdings Limited

Faitheeeoo Experienceoooc Innovation.... Growth




CORPORATE INFORMATION

BOARD OF DIRECTORS
Masroor Ahmad Khan
Atiqgue Ahmad Khan
Hafiz Farooq Ahmad
Rabia Atique

Hafsa Masroor
Mahmood Ahmed
Chaudhry Umair Wagar

Chairman

AUDIT COMMITTEE
Mahmood Ahmed - Chairman

Hafiz Farooq Ahmad
Rabia Atique
Hafsa Masroor

HUMAN RESOURCE & REMUNERATION AND
COMPENSATION COMMITTEE

Chaudhry Umair Wagar - Chairman

Atique Ahmad Khan

Hafiz Farooq Ahmad

Hafsa Masroor

PRESIDENT
M. Ashraf Bawany

COMPANY SECRETARY
Farzand Ali, FCS

CHIEF FINANCIAL OFFICER
Asim Mahmud, FCA

LEGAL ADVISOR
Barrister Ahmed Pervaiz, Ahmed & Pansota

Lahore

Ghani Global Holdings Limited

Chief Executive Officer

01

BANKS

Albaraka Bank Pakistan Limited
Askari Bank Limited

Faysal Bank Limited

Habib Bank Limited

Habib Metro Bank Limited

The Bank of Punjab

AUDITORS

ShineWing Hameed Chaudhri & Co.
Chartered Accountants

H.M. House, 7-Bank Square, Lahore.

SHARE REGISTRAR
M/s Digital Custodian Company Limited

4-F Pardesi House, Old Queens Road, Karachi.
Tell: 021-32419770

REGIONAL MARKETING OFFICE
C-7/A, Block F, Gulshan-e-Jamal

Rashid Minhas Road, Karachi.
Ph: (021) 34572150
E-mail: shahidayub@aghaniglobal.com

REGISTERED/CORPORATE OFFICE
10-N, Model Town Ext, Lahore 54000, Pakistan

UAN: 111 GHANI 1 (442-641)

Fax: (092) 42 35160393

E-mail: info.gases@ghaniglobal.com
Website: www.ghaniglobal.com

1st Quarter September 30, 2022




DIRECTORS’ REPORT

Dear Shareholders
Assalam-o-Alaikum Wa RehmatUIllah Wa Barakatoh

The Directors of your Company (Ghani Global Holding Limited) are pleased to present the unaudited condensed interim financial
statements of the Company for the three month ended September 30, 2022, in compliance with the requirements of Companies
Act, 2017. The consolidated unaudited condensed interim Financial Statements of the Company for the first quarter ended
September 31, 2022 are also annexed.

FINANCIAL PERFORMANCE:

Standalone Performance

For the period ended September 2022, your company has conducted some trading business resulting in sales of Rs.37.790
million and Gross profit of Rs.3.911 million. Administrative expenses incurred by the company are normal operating expenses of
the Company. Other income are commission on corporate guarantee issued by the Company and profit from banks on saving
accounts.

CONSOLIDATED PERFORMANCE

Financial Performance including subsidiaries for the three month ended September 30, 2022 in comparison with the last year is
as under:

Rupees in ‘000’ Except EPS

AUEIEE September 2022 September 2021
Sales 1,717,921 1,817,749
Net Sales 1,450,161 1,605,172
Gross Profit 500,529 674,378
Distribution cost 88,145 72,314
Administrative expenses 64,322 56,570
Operating profit 342,580 538,400
Financial cost 134,830 52,103

Net profit attributable to Owners 100,371 245,050
Earnings per share 0.31 0.76

Ghani Chemical Industries Limited (subsidiary company)
Ghani Chemical Industries Limited (GCIL) is engaged in manufacturing and sale of industrial and medical gases and chemicals.

Alhamdulillah sales and end result performance of this subsidiary has considerably good.

For the period ended September 2022, subsidiary company's sales have decreased from Rs.1,430 million to Rs. 1,266 million
as compared with the same period of last year, depicting decrease of 9%. Gross profit decreased from Rs. 570 million to Rs.390
million, depicting decrease of 32%. Alhamdulillah, during this period this subsidiary posted Net Profit of Rs. 123 million in
comparison with Net profit of Rs. 300 million in the same period of last year.

A comparison of the key financial results of your Company for the three month ended September 30, 2022 with the same period
lastyearis as under:
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Rupees in ‘000’ Except EPS

Particulars

Sep-22 Sep-21
Sales 1,266,463 1,430,353
Net Sales 1,076,045 1,281,541
Gross Profit 390,353 570,524
Distribution cost 82,431 62,899
Administrative expenses 40,541 29,959
Operating profit 279,777 474,118
Financial cost 104,425 44,283
Net profit 122,710 300,101
Earnings per share restated 0.34 0.91

Ghani Global Glass Limited (subsidiary company)

Ghani Global Glass Limited is engaged in manufacturing and sale of import substitute Glass Tubing, Glass Ampoules and Glass
Vials since 2015. During the period subsidiary succeeded to get approval of its products in multinational companies (MNCs),
middle, and large scale national companies where it is working closely with these companies and getting a sizeable business
even the presence of numerous converters in market.

For the period ended September 2022, subsidiary company's sales have increased to Rs. 480 million from Rs. 409 million as
compared with the same period of last year. Gross profit of the company has increased to Rs.106 million from Rs. 103 million as
compared to the same period of last year. Distribution cost and administrative cost incurred during period is Rs. 5 million and 21
million whereas for the last period it was Rs. 9 million and Rs. 19 million, respectively showing decrease in distribution &
increase in admin expenses. During this period operating profit of the Company increased to Rs. 77 million as compared to last
period it was Rs. 69 million. Net profit of the Company reduced to Rs. 24 million whereas as compared to last period it was Rs. 50
million inthe corresponding period, this decrease is due to increase in financial cost from Rs. 9.502 to 48.742 million.

A comparison of the key financial results of your Company for the three month ended September 30, 2022 with the same period
lastyearis as under:

Rupees in ‘000’ Except EPS

Particulars
September 2022 September 2021

Sales 480,457 409,095
Net Sales 408,695 345,679
Gross Profit 106,265 103,352
Distribution cost 5,713 9,415
Administrative expenses 21,600 19,310
Operating profit 77,916 69,421
Financial cost 48,742 9,502
Net profit 24,080 50,053
Earnings per share 0.10 0.21

FUTURE PROSPECTS
GHANI CHEMICAL INDUSTRIES LIMITED (Subsidiary Company)

Due to CORONA's pandemic, the first half of the year 2021-22 showed significant increase in oxygen demand from the
healthcare sector. Later, because of the distribution of vaccine across the country and the less severe OMICRON variant during
the fifth wave, which was not lethal compared to the Delta variant, the pandemic's spread was kept under control.
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Alhamdulillah, thanks to the tireless efforts of the company's operational, distribution, and marketing teams, that was able to fulfil
all of its contractual commitments to both public and private hospitals, despite a three- to fourfold increase in demand of Oxygen
acrossthe country.

At the same time, commitments to industrial clients were fulfilled with zeal and careful planning. to maintain the industrial wheel
in rotation.

The healthcare segment still accounts for more than 50% of the total revenue in the year under review, despite weak demand in
the second half.

Engro Polymer & Chemical Limited

By the grace of Allah SWT, the new dedicated ASU began supplying gaseous oxygen and nitrogen via pipe line to fulfil the
contractual obligations to the customer as per schedule. Thanks to the operation and maintenance team’s professionalism and
the continuously demanding assistance of the supply chain division.

New ASU for KPK region

In terms of healthcare facilities needed by the majority of the poor population, the public healthcare system in the KPK region is
underprivileged. The system became vulnerable during the corona waves when hospitals were forced to deal with immense
difficulties in orderto fight the Corona Pandemic due to a lack of an oxygen central supply system.

Medical Oxygen is the primary treatment for the majority of patients who are suffering severe COVID-19 symptoms. That’s why
WHO recommends that all countries focus on the development of smooth medical oxygen supply to hospitals.

Most hospitals located in the farthest area or at higher elevations in the region are supplied by Oxygen cylinders and transported
through trucks. The challenge is to increase the supply of Medical Oxygen while reducing cost so that it's accessible where it’s
needed most. This requires investment and commitment to put Medical Liquid Oxygen production facility in the province.

In order to meet regional demand and increase its market share, Ghani Chemical has taken the initiative to build an oxygen
production facility in the area. This will help the company to achieve economies of scale and pass those cost saving to its clients,
particularly inthe healthcare industry.

In 2023 2nd quarter, the new plant is anticipated to start production.

Subject to sanction by the honorable Lahore high court Merger/amalgamation between G3 Technologies Limited with and into
Ghani Chemical Industries Limited under section 279 to 283 and 285 of the companies act, 2017, the above said matter has
been approved by both companies’ shareholders in their respective extra ordinary general meetings, which was held on May 31,
2022. The sanction of the Honorable Lahore High Court, Lahore, inthis regard is awaited.

GHANI GLOBAL GLASS LIMITED (Subsidiary Company)

Company has successfully commenced the commercial operations for manufacturing of glass tubing from its newly installed 2"
furnace (25TPD). With the help of this Furnace we will be in a position to enhance our footing of exports in South African
countries and other Latin American and eastern European countries. With the commissioning of new furnace having additional
production line, tube manufacturing capacity will be enhanced by about 50% and this furnace is expected to be ready by the end
of current calendar year IN SHAA ALLAH.

Furthermore, addition of European ampoule manufacturing machines is also on the cards. This will increase our capacity of
ampules to almost 55M per month. This will be the largest pantin Pakistan having this much capacity.

We are working on the Export of Glass Ampoules and tubular vials in both Clear Glass & Amber Glass in Latin American markets.
For this purpose we engaged agent in this market who is actively working with the customers in Latin America and Caribbean
Pharma Companies to promote our products and hopefully we will start getting fruits from these activities in coming years.

Efforts are also under way to engage ourselves in supplying of tubler glass vials for the pharmaceutical industry both in the
Pakistan & outside. This requirement can be met through installing new Italian Machines for the manufacturing of vials. This will
further boost our revenue and margins as well.
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Ghani Global Holdings Limited

Unconsolidated Statement of Financial position

As at September 30, 2022

Un-Audited Audited
September 30 June 30
2022 2022
ASSETS ---- Rupees in '000 ----
Non-current assets
Intangible assets 70 70
Long term investments 3,581,141 3,581,141
3,581,211 3,581,211
Current assets
Stock in trade 114,765 136,094
Trade debts 24,836 40,195
Loans, advances and other receivables 1,687 11,807
Trade deposits and prepayments 509 509
Sales tax refundable 12,855 14,100
Advance income tax - net 5,745 3,969
Cash and bank balances 43,625 3,469
204,022 210,143
Total Assets 3,785,233 3,791,354
EQUITY AND LIABILITIES
Share capital and reserves
Authorised capital
400,000,000 (June 30, 2022: 400,000,000)
ordinary shares of Rs.10 each 4,000,000 4,000,000
Issued, subscribed and paid up share capital 3,219,270 3,219,270
Revenue reserve - unappropriated profit 552,982 551,431
3,772,252 3,770,701
Liabilities
Current liabilities
Trade and other payables 6,586 6,195
Book overdraft - 9,742
Unclaimed dividend 844 844
Provision for taxation 5,551 3,872
12,981 20,653
Contingencies and commitments
Total Equity and Liabilities 3,785,233 3,791,354

The annexed notes from 1 to 13 form an integral part of these unconsolidated condensed interim

financial statemenits. Y‘(‘”
% cr
< sy oy Y

Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Officer Chief Financial Officer Director
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Ghani Global Holdings Limited
Unconsolidated Statement of Profit or Loss
And Other Comprehensive Income
For the First Quarter Ended September 30, 2022
For the first quarter ended

Un-audited Un-audited
September 30  September 30
2022 2022
Note -----mmemeen-ee Rupees in '000 -----n-mmn-mmnm-
Gross sales 37,790 2,400
Less: sales tax (5,579) (349)
Net sales 32,211 2,051
Cost of sales (28,300) (1,549)
Gross profit 3,911 502
Administrative expenses (2,173) (7,165)
Other operating expenses - (329)
Other income 1,492 3,547
(681) (3,947)
Profit / (loss) before taxation 3,230 (3,445)
Taxation (1,679) -
Profit / (loss) after taxation 1,551 (3,445)
Other Comprehensive Income - -
Total Comprehensive income / (loss) 1,551 (3,445)
Earings / (loss) per share
- basic and diluted (Rupees) re-stated 9 0.005 (0.011)

The annexed notes from 1 to 13 form an integral part of these unconsolidated condensed
interim financial statements.

b 3 - .
////g o
Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad

Chief Executive Officer Chief Financial Officer Director
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Ghani Global Holdings Limited
Unconsolidated Condensed Interim Statement of Cash Flows

For the First Quarter Ended September 30, 2022
For the first quarter ended

Un-audited Un-audited
September 30 September 30
2022 2022

----- Rupees in '000 -----
CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (loss) before taxation 3,230 (3,445)

Effect on cash flows due to working capital changes
(Increase) / decrease in current assets:

Stock in trade 21,329 (46,862)
Trade debts 15,359 8,158
Loans, advances and other receivables 10,120 (8,162)
Trade deposits and prepayments - (200)
Sales tax refundable 1,245 (855)

Increase / (decrease) in current liabilities:

Trade and other payables 391 1,348

Book overdraft (9,742) -

38,702 (46,573)

Net cash generated from / (used in) operations 41,932 (50,018)

Income tax paid (1,776) (569)

Net cash generated / (used in) operating activities 40,156 (50,587)

CASH FLOWS FROM INVESTING ACTIVITIES - -

CASH FLOWS FROM FINANCING ACTIVITIES - -

Net increase / (decrease) in cash and cash equivalents 40,156 (50,587)
Cash and cash equivalents at the beginning of the period 3,469 151,663
Cash and cash equivalents at the end of the period 43,625 101,076

The annexed notes from 1 to 13 form an integral part of these unconsolidated condensed interim financial
statements.

o 3 .
/J/g o
Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad

Chief Executive Officer Chief Financial Officer Director
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Ghani Global Holdings Limited
Unconsolidated Condensed Interim Statement of Changes in Equity
For the First Quarter Ended September 30, 2022

Reserve
csa:ai::l Sha.re Accumu!ated Total
premium profit
-------------- Rupees in '000 --------------
Balance as at July 01, 2021 (audited) 2,799,365 267,649 693,211 3,760,225
Total comprehensive loss for the period - - (3,445) (3,445)
Balance as at Sep 30, 2021 (un-audited) 2,799,365 267,649 689,766 3,756,780
Balance as at June 30, 2022 (audited) 3,219,270 - 551,431 3,770,701
Total comprehensive income for the period - - 1,551 1,551
Balance as at September 30, 2022 3,219,270 - 552,982 3,772,252

The annexed notes from 1 to 13 form an integral part of these unconsolidated condensed interim financial
statements.

b 3 - .
\,\A/ ///? s
Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad

Chief Executive Officer Chief Financial Officer Director
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GHANI GLOBAL HOLDINGS LIMITED
NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2022

1.

21
211

LEGAL STATUS AND NATURE OF BUSINESS

Ghani Gases (Private) Limited (GGL) was incorporated in Pakistan on November 19, 2007 as a
company limited by shares under the Companies Ordinance, 1984 and was converted into a
public company on February 12, 2008. GGL was listed on Pakistan Stock Exchange on January
05, 2010; GGL's name has been changed to Ghani Global Holdings Ltd. (the Company) under
the provisions of section 13 of the Companies Act, 2017 on August 28, 2019. The registered office
of the Company is situated at 10-N Model Town Extension, Lahore. The principal activity of the
Company, subsequent to the separation of manufacturing undertaking, is to manage investments
in its Subsidiary and Associated Companies and trading activities.

During the financial year ended June 30, 2020, under a Scheme of Compromises, Arrangement
and Reconstruction as sanctioned by the Lahore High Court, Lahore on February 06, 2019, the
Company transferred its manufacturing undertaking to Ghani Chemical Industries Ltd. (Subsidiary
Company) on July 08, 2019.

BASIS OF PREPARATION AND SIGNIFCANT ACCOUNTING POLICIES

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards as applicable in Pakistan for interim financial reporting
comprise of:

- International Accounting Standard (‘IAS’) 34, ‘Interim Financial Reporting’, issued by
International Accounting Standards Board (‘IASB’) as notified under the Companies Act,
2017, and

- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
have been followed.

These interim financial statements do not include all of the information required for annual financial
statements and should be read in conjunction with the annual financial statements as at and for
the year ended June 30, 2022. The accounting policies and methods of computations adopted for
the preparation of these interim financial statements are the same as applied in the preparation of
the preceding audited annual published financial statements of the Company for the year ended
June 30, 2022. Selected explanatory notes are included to explain events and transactions that are
significant to and understanding of the changes in the Company’s financial position and
performance since the last annual financial statements.

These condensed interim financial statements are the separate financial statements of the
Company in which investment in Subsidiary Companies is accounted for on the basis of direct
equity interest rather than on the basis of reported results and net assets of the investee.
Consolidated condensed interim financial statements of the Company are prepared and are
presented separately.
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Standards, amendments to published standards, interpretations and guidelines that are
effective in the current period

Certain standards, amendments and interpretations to IFRSs are effective for accounting periods
beginning on July 01, 2022 but are considered not to be relevant or to have any significant effect
on the Company’s operations (although they may affect the accounting for future transactions and
events) and are, therefore, not detailed in these condensed financial statements.

Accounting policies

All the accounting policies and the methods of computation adopted in the preparation of these
condensed interim financial statements are consistent with those applied in the preparation of
audited annual financial statements for the year ended June 30, 2022.

ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of condensed interim financial statements require management to make
judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses. Actual results may differ from
these estimates.

In preparing these condensed interim financial statements, the significant judgements made by
management in applying the Company’s accounting policies and the key sources of estimation
and uncertainty were the same as those that applied to the audited annual financial statements for
the year ended June 30, 2022.

Un-audited Audited
September 30, June 30,
2022 2022
Note --=-- Rupeesin'000----

LONG TERM INVESTMENTS - at cost
Subsidiary Companies - at cost

Unquoted

Ghani Chemical Industries Limited (GCIL)
251,459,985 (2022: 251,459,985) ordinary

shares of Rs.10 each 4.1 2,056,951 2,056,951
Equity held: 69.90% (June 2022: 69.90% )

Kilowatt Labs Technologies Limited (KLTL)
49,996 (June 2022: 49,996) ordinary shares

of Rs.10 each 4.2 500 500
Equity held: 99.99% (June 2022: 99.99%)

Quoted
Ghani Global Glass Limited (GGGL)

120,235,680 ordinary shares of Rs.10 each
(June 2022: 120,235,680 ordinary shares of Rs.10
each)
Equity held: 50.10% (June 2022: 50.10%) 43 1,423,690 1,423,690

G3 Technologies Limited (GTECH)

10,000,000 ordinary shares of Rs.10 each
(June 2022: 10,000,000 ordinary shares of Rs.10 each)

Equity held: 4% (June 2022:4%) 100,000 100,000

3,581,141 3,581,141

Ghani Global Holdings Limited 16 1st Quarter September 30, 2022




41

4.2

4.3

4.4

4.5

GCIL was incorporated in Pakistan as a private limited company on November 23, 2015 under
Companies Ordinance, 1984 (now the Companies Act, 2017). GCIL was converted into public
limited company on April 20, 2017. GCIL is principally engaged in manufacturing, sales and
trading of medical & industrial gases and chemicals.

KLTL was incorporated in Pakistan as a public limited company on March 22, 2021 under the
Companies Act, 2017. KLTL is principally engaged in manufacturing, sales and trading of super
capacitors, long term energy solutions and Solar and UPS Battery solutions.

GGGL was incorporated in Pakistan as a private limited company on October 04, 2007 under the
Companies Ordinance, 1984 (now the Companies Act, 2017) and was later on converted into
public company and got listed on Pakistan Stock Exchange Limited. GGGL is principally engaged
in manufacturing and sale of glass tubes, glass-ware, vials and ampoules and chemicals.

The Company has assessed and evaluated the recoverable amount of investments in the
subsidiary companies as at reporting date. Based on the assessment no material adjustment is
required to the carrying value of investment stated in these unconsolidated condensed interim
financial statements.

The Company's shareholders, in their extra ordinary general meeting held on August 28, 2021
through a special resolution, have accorded their approval in terms of section 199 of the
Companies Act, 2017 for aggregate investment upto Rs.250 million in Service Fabrics Ltd (SERF -
an Associated Company). The investment is in the form of equity investment in the share capital of
SERF. The Company, during the preceeding year, has made investment of Rs.100 million under
this head.

The name of SERF has been changed to G3 Technologies Ltd. (GTECH) vide SECP's certificate
No.B048334 dated November 17, 2021. GTECH will be engaged in the business of trading,
production, marketing of various chemicals and investment in technology company.

LOANS, ADVANCES AND OTHER RECEIVABLES Un-audited Audited
September 30, June 30,
2022 2022

- -- Rupees in '000 - - -
Unsecured, considered good

- Advances to suppliers 575 844
Advance customs duty 63 10,963
Due from related parties
- Ghani Chemical Industries Limited 954 -

- Ghani Global Glass Limited 95 -

1,687 11,807
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6.

6.1

6.2

6.3(a)

(b)

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

Un-audited Audited
September 30, June 30,
2022 2022 2022 2022
---- Number---- ---- Rupeesin'000----
224,138,555 224,138,555 Ordinary shares of Rs.10
each fully paid in cash 2,241,386 2,241,386
13,000 13,000 Ordinary shares of Rs.10 each issued
for consideration other than cash under
scheme of arrangement for
amalgamation (note 6.1). 130 130

14,424,253 14,424,253 Ordinary shares of Rs.10 each issued
for consideration other than cash under
Scheme of compromises, arrangement

and reconstruction (note 6.2). 144,243 144,243

83,351,092 83,351,092 Ordinary shares of Rs.10 each issued
as fully paid bonus shares 833,511 833,511
321,926,900 321,926,900 3,219,270 3,219,270

These shares were issued during the process of amalgamation of Ghani Southern Gases (Pvt.)
Ltd. with and into the Company as on May 15, 2012.

These shares were issued, during the financial year ended June 30, 2020, to the sponsor
shareholders of Ghani Global Glass Ltd. under the Scheme of Compromises, Arrangement and
Reconstruction amongst the shareholders of Ghani Gases Ltd., Ghani Global Glass Ltd. and
Ghani Chemical Industries Ltd.

The Board of Directors of the Holding Company in its meeting held on December 26, 2020 has
approved issuance of 10% bonus shares by capitalising Rs.254,487 thousand out of share
premium account. Shares have been allotted during the preceding financial year.

The Holding Company, during the preceding year by capitalising out of capital (share premium)
and revenue reserves, has allotted 41,990,465 ordinary shares of Rs.10 each as fully paid bonus
shares in the proportion of fifteen (15) ordinary shares for every hundred (100) ordinary shares held
by the members of the Holding Company at the closure of the business on October 14, 2021. This
bonus issue rank pari passu in all respects with the existing ordinary shares of the Holding
Company.

Un-audited Audited
September 30, June 30,
2022 2022

---- Rupeesin’000----
TRADE AND OTHER PAYABLES

Trade creditors 5,117 4,761
Accrued liabilities 953 953
Advances from customers - contract liabilities 351 329
Withholding tax payable 165 152

6,586 6,195
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8.2

10.

CONTINGENCIES AND COMMITMENTS
Contingencies

The Company has provided corporate guarantees aggregating Rs.1,048,900 thousand (2022:
Rs.1,048,900 thousand) to the banks against finance facilities availed by its Subsidiary
Companies.

Commitments

Commitments were outstanding as at September 30, 2022 Rs. 11.428 million; (June 30, 2022 :
Nil)

EARNINGS / (LOSS) PER SHARE

There is no dilutive effect on (loss) / earnings
per share of the Company, which is based on:

Profit / (Loss) after taxation attributable to

ordinary shareholders 1,551 (3,445)
(Number of shares)
Restated
Weighted average number of ordinary shares
in issue during the year 321,926,900 321,926,900
---------- Rupee -----=----
Earnings / (loss) per share - basic 0.005 (0.011)

TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of Subsidiary and Associated Companies, directors of the Company, key
management personnel and staff retirement benefit fund. The Company in the normal course of
business carries out transactions with various related parties. Details of related parties with whom
the Company has transacted along with relationship and transactions, other than those which have
been disclosed in these financial statements, were as follows:

Name of related party Relationship

- Ghani Chemical Industries Ltd. Subsidiary Company
- Ghani Global Glass Ltd. Subsidiary Company
- Kilowatt Labs Technologies Ltd. Subsidiary Company
- G3 Technologies Ltd. Associated Company
- Air Ghani (Pvt.) Ltd. -do-

- Ghani Global Foods (Pvt.) Ltd. -do-

- Ghani Products (Pvt.) Ltd. -do-

- Ghani Engineering (Pvt.) Ltd. -do-

- Mr. Masroor Ahmad Khan Director/ shareholder
- Mr. Atique Ahmad Khan -do-

- Hafiz Farooq Ahmad -do-
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10.1 Significant transactions with related

1.

parties are as follows: Un-Audited Un-Audited
September 30, December 31,
2022 2020

---- Rupeesin'000----

Guarantee commission 1,049 745
Sales 7,740 -
FINANCIAL RISK MANAGEMENT

The Company's activities expose it to a variety of financial risks: market risk (including currency
risk, interest rate risk and price risk), credit risk and liquidity risk.

There has been no change in the Company's sensitivity to these risks since June 30, 2022, except
for the change in exposure from liquidity risks due to increase in borrowings and general exposure
due to fluctuations in foreign currency and interest rates. There have been no change in risk
management objectives and policies of the Company during the period.

These condensed interim financial statement does not include all financial risk management
information and disclosures as are required in the audited annual financial statements and should
be read in conjunction with the Company's audited annual financial statement as at June 30,
2022.

FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Fair value is the price that would be received upon sale of an asset or paid upon transfer of a
liability in an orderly transaction between market participants at the measurement date. Underlying
the definition of fair value is the presumption that the Company is a going concern and there is no
intention or requirement to curtail materially the scale of its operation or to undertake a transaction
on adverse terms.

Given below is the analysis of financial instruments, carried at fair value, by valuation method. The
different levels have been defined as follows:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities [Level 1].

Inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly (that is, as prices) or indirectly (that is, derived from prices) [Level 2].

= Inputs for the asset or liability that are not based on observable market data (that is,
unobservable inputs) [Level 3].

The carrying values of all financial assets and liabilities reflected in these interim financial
statements financial statements approximate their fair values.
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12.

13.

CORRESPONDING FIGURES

In order to comply with the requirements of International Accounting Standard 34 - 'Interim
Financial Reporting', the condensed interim statement of financial position has been compared
with the balances of audited annual financial statements of the Company for the year ended June
30, 2022, whereas, the condensed interim statement of profit or loss, condensed interim statement
of other comprehensive income, condensed interim statement of cash flows and condensed
interim statement of changes in equity have been compared with the balances of comparable
period of condensed interim financial statements of the Company for the three months period
ended September 30, 2021.

Comparative information has been re-classified, re-arranged or additionally incorporated in these
interim financial statements, where necessary, to facilities better comparison and to conform with
the changes in presentation.

DATE OF AUTHORISATION FOR ISSUE

These unconsolidated condensed interim financial statements were approved and authorised for
issue in Board of Directors meeting held on October 29, 2022.

b 3 - .
\,\A/ ///? s
Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad

Chief Executive Officer Chief Financial Officer Director
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GHANI GLOBAL HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT SEPTEMBER 30, 2022

ASSETS

Non-current assets

Property, plant and equipment
Right of use assets

Intangible assets

Investments

Long term deposits

Current assets

Stores, spares and loose tools

Stock-in-trade

Trade debts

Loans and advances

Deposits, prepayments and other receivables
Tax refunds due from the Government
Advance income tax

Cash and bank balances

Non-current assets held for sale
Total assets
Equity and liabilities
Share capital and reserves
Authorised capital

400,000,000 (2022: 400,000,000)

ordinary shares of Rs.10 each

Issued, subscribed and paid up share capital
Revaluation surplus on freehold and leasehold land
Unappropriated profit
Equity attributable to the equity

holders of the Holding Company
Non-controlling interest
Total equity
Non-current liabilities
Long term finances
Redeemable capital - Sukuk
Long term security deposits
Lease liabilities
Deferred liabilities

Current liabilities

Trade and other payables

Unclaimed dividend

Accrued profit

Short term borrowings

Current portion of non-current liabilities
Taxation

Total liabilities
Contingencies and commitments
Total equity and liabilities

Un-audited Audited
September 30, June 30,
2022 2021
Note Rupees in thousand
4 8,335,971 8,349,420
388,871 391,504
350,668 351,408
102,296 101,306
79,654 79,654
9,257,460 9,273,292
445,912 426,112
936,747 702,256
1,480,530 1,204,439
917,110 326,129
194,724 426,208
227,359 173,555
619,932 568,656
496,525 553,377
5,318,839 4,380,732
52,250 253,687
14,628,549 13,907,711
4,000,000 4,000,000
5 3,219,270 3,219,270
929,285 929,285
1,558,455 1,458,084
5,707,010 5,606,639
2,819,704 2,770,749
8,526,713 8,377,388
6 1,196,205 1,243,430
108,334 162,500
46,521 44,666
5,306 5,739
479,146 456,314
1,835,512 1,912,649
876,547 853,361
844 844
124,226 111,761
2,539,034 1,908,306
461,530 511,152
264,142 232,250
4,266,324 3,617,674
6,101,836 5,530,323
7
14,628,549 13,907,711

The annexed notes form an integral part of these consolidated condensed financial statements.
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Hafiz Farooq Ahmad
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Atique Ahmad Khan

Chief Executive Officer
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Asim Mahmud

Chief Financial Officer
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GHANI GLOBAL HOLDINGS LIMITED
GHANI CHEMICAL INDUSTRIES LIMITED

CONSOLIDATEDSTATEMENT OF PROFIT OR LOSS
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2022

Un-audited Un-audited
2022 2021
Note Rupees in thousand
Sales 1,717,921 1,817,749
Less: sales tax (266,431) (210,769)
Less: Trade discounts (1,329) (1,808)
Sales - net 1,450,161 1,605,172
Cost of sales (949,632) (930,794)
Gross profit 500,529 674,378
Distribution cost (88,145) (72,314)
Administrative expenses (64,322) (56,570)
Other expenses (17,715) (23,540)
Other income 12,233 16,446
(157,950) (135,978)
Profit from operations 342,580 538,400
Finance cost (134,830) (52,103)
207,750 486,297
Share of profit of an Associated Company 990 0
Profit before taxation 208,740 486,297
Taxation (59,414) (139,598)
Profit after taxation 149,325 346,699
Attributable to:
- Equity holders of the Holding Company 100,371 245,050
- Non-controlling interest 48,955 101,649
149,325 346,699
------- Rupees -------
Restated
Combined earnings per share 8 0.31 0.76

The annexed notes form an integral part of these consolidated condensed financial statements.
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Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad

Chief Executive Officer Chief Financial Officer Director
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GHANI GLOBAL HOLDINGS LIMITED

GHANI CHEMICAL INDUSTRIES LIMITED

CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2022

Restated
Un-audited Un-audited
2022 2021
Note Rupees in thousand
Profit after taxation 149,325 346,699
Other comprehensive income
Surplus arisen upon revaluation of freehold land 0 955,997
Surplus arisen upon revaluation of leasehold land 0 373,498
0 1,329,495
Total comprehensive income 149,325 1,676,194
Attributable to:
- Equity holders of the Holding Company 100,371 1,174,335
- Non-controlling interest 48,955 501,859
149,325 1,676,194

The annexed notes form an integral part of these consolidated condensed financial statements.
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Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad

Chief Executive Officer Chief Financial Officer Director
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GHANI GLOBAL HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2022

Capital reserve

Revenue
Revaluation Loans reserve - Non -
Share .
ital sh surplus on from unappr- Total Controlling Total
capfta a-re freehold and | directors | opriated Interest
premium leasehold profit
land
Rupees in thousand

Balance as at June 30, 2021 (Audited) 2,799,365 267,649 (1] 147,770 950,313 4,165,097 1,627,232 5,792,329
Transactions with owners:
Income attributable to

non-controlling interest 0 0 (400,210) 0 0 (400,210) 400,210 0
Income attributable to equity

holders of the Holding Company 0 0 1,329,495 0 346,699 1,676,194 501,859 2,178,053
Balance as at September 30, 2021 restated 2,799,365 267,649 929,285 147,770 1,297,012 5,441,081 2,529,301 7,970,382
Balance as at July 01, 2022 3,219,270 0 929,285 0 1,458,084 5,606,639 2,770,749 8,377,388
Transactions with owners:
Income attributable to

non-controlling interest 0 0 0 0 0 0 0 0
Income attributable to equity

holders of the Holding Company 0 0 0 0 100,371 100,371 48,955 149,325
Balance as at September 30, 2022 3,219,270 0 929,285 0 1,558,455 5,707,010 2,819,704 8,526,713

The annexed notes form an integral part of these consolidated condensed financial statements.

Atique Ahmad Khan

Chief Executive Officer

Asim Mahmud
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Chief Financial Officer
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GHANI GLOBAL HOLDINGS LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2022

Un-audited Un-audited
2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES (Rupees in thousand)
Profit for the year - before taxation 208,740 486,297
Adjustments for non-cash charges and other items:
Finance cost 134,830 53,662
Depreciation 88,980 62,657
Amortisation of right-of-use assets 2,633 167
Amortisation of intangible assets 740 740
Amortization of Lease liabilities - 123
Gain on disposal of operating fixed assets (4,693) (2,460)
Exchange fluctuation loss - net (72) -
Share of profit of an Associated Company (990) -
Amortisation of deferred income - (648)
Profit before working capital changes 430,168 600,538
Effect on cash flows due to working capital changes
Increase in current assets:
Stores, spares and loose tools (19,800) (106,773)
Stock-in-trade (234,491) (13,098)
Trade debts (276,091) (143,379)
Loans and advances (590,981) (146,373)
Deposits, prepayments and other receivables 231,484 62,789
Tax refunds due from the Government (53,804) (29,059)
Increase in current liabilities:
Trade and other payables 23,064 (68,827)
Book overdraft - -
(920,619) (444,720)

Cash (used in) / generated from operations (490,451) 155,818
Income tax paid - net (55,966) (54,937)
Net cash (used in) / generated from operating activities (546,418) 100,881
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure (78,007) (321,164)
Proceeds from sale of operating fixed assets 7,200 7,887
Long term investment - sold 201,437 0
Long term deposits - (165)
Net cash generated from / (used in) investing activities 130,630 (313,442)
CASH FLOWS FROM FINANCING ACTIVITIES
Long term finances (96,683) 104,453
Redeemable capital - Sukuk (redeemed) (54,166) (54,167)
Lease finances (433) -
Long term security deposits - net 1,855 1,188
Short term borrowings 630,728 178,877
Finance cost paid (122,365) (53,752)
Net cash generated from financing activities 358,935 176,599
Net decrease in cash and cash equivalents (56,852) (35,962)
Cash and cash equivalents at beginning of the year 553,377 382,273
Cash and cash equivalents at end of the year 496,525 346,311

The annexed notes form an integral part of these consolidated financial statements.

el 3 ..
He =
Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Officer Chief Financial Officer Director

Ghani Global Holdings Limited 26 1st Quarter September 30, 2022




GHANI GLOBAL HOLDINGS LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 30, 2022

1.
1.1

1.2
(a)

(b)

THE GROUP AND ITS OPERATIONS
Ghani Global Holdings Ltd. (GGHL - the Holding Company)
Legal status and operations

Ghani Gases (Private) Ltd. (GGL) was incorporated in Pakistan on November 19, 2007 as a
company limited by shares under the Companies Ordinance, 1984 and was converted into a
public company on February 12, 2008. GGL was listed on Pakistan Stock Exchange on
January 05, 2010; GGL's name has been changed to Ghani Global Holdings Ltd. (GGHL).
under the provisions of section 13 of the Companies Act, 2017 on August 28, 2019. The
registered office of GGHL is situated at 10-N Model Town Extension, Lahore. The principal
activity of the Holding Company, subsequent to the separation of manufacturing undertaking,
is to manage investments in its Subsidiary and Associated Companies and trading activities.

During the financial year ended June 30, 2020, under a Scheme of Compromises,
Arrangement and Reconstruction as sanctioned by the Lahore High Court, Lahore on
February 06, 2019, the Holding Company transferred its manufacturing undertaking to Ghani
Chemical Industries Ltd. (Subsidiary Company) on July 08, 2019.

Subsidiary Companies
Ghani Global Glass Ltd. (GGGL)

Ghani Global Glass Ltd. (GGGL) was incorporated in Pakistan as a private limited company on
October 04, 2007 as Ghani Tableware (Private) Ltd. under the repealed Companies
Ordinance, 1984 (now the Companies Act, 2017). The status of the GGGL was changed to
public unlisted company and consequently, its name was changed to Ghani Tableware Ltd. on
July 24, 2008. Name of the Company was further changed to Ghani Global Glass Ltd. on
January 14, 2009. GGGL was merged into Libaas Textiles Ltd., a listed company and GGGL
became listed on Pakistan Stock Exchange on December 12, 2014 upon merger. GGGL
commenced its commercial operations with effect from April 01, 2016.

GGGL is principally engaged in manufacturing and sale of glass tubes, glass-ware, vials and
ampules and chemicals. The registered office of GGGL is situated at 10-N, Model Town
Extension, Lahore whereas manufacturing units are located at 52 -K.M. Lahore Multan Road,
Phool Nagar, District Kasur.

GGGL is a subsidiary of GGHL, which holds 120,235,680 (2022: 120,235,680) ordinary shares
of Rs.10 each representing 50.10% (2022: 50.10%) of total shares issued as at the reporting
date.

Ghani Chemical Industries Ltd. (GCIL)

Ghani Chemical Industries Ltd. (GCIL) was incorporated in Pakistan as a private limited
company on November 23, 2015 under the repealed Companies Ordinance, 1984 (now the
Companies Act, 2017) and was converted into a public limited company on April 20, 2017.
GCIL is principally engaged in manufacturing, sale and trading of medical & industrial gases
and chemicals. The registered office and head office of GCIL are situated at 10-N, Model Town
Extension, Lahore whereas production facilities are situated at Phool Nagar, District Kasur and
Industrial Zone, Port Qasim, Karachi. GCIL's liaison office is situated in Sangjani, District
Rawalpindi.
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(c)

2.1.

2.2

GCIL is a Subsidiary of GGHL, which holds 251,459,985 (2022:251,459,985) ordinary shares
of GCIL representing 69.90% ( 2022: 69.90%) of its paid-up capital as at June 30, 2022.

As per the Scheme of Compromises, Arrangement and Reconstruction (the Scheme), as
sanctioned by the Lahore High Court, Lahore on February 06, 2019, GGHL had transferred its
manufacturing undertaking to GCIL on July 08, 2019 after the effective date.

Kilowatt Labs Technologies Ltd. (KLTL)

KLTL was incorporated on March 22, 2021 as a public limited company under the Companies
Act, 2017. The principal activity of KLTL is to manufacture, produce, acquire, convert,
distribute, buy, sell, import, export or otherwise deal in all types of super capacitors, long term
energy solutions for electric vehicles, Solar and UPS Battery solutions. KLTL is in setup phase
and has yet to commence commercial operations.

The management has signed a strategic Memorandum of Understanding with M/s Kilowatt
Labs Inc. New York, USA for setting up a manufacturing facility and the sale of long-life super
capacitor battery storage units for meeting the emerging demand of extended life and efficient
energy storage solutions to be used for telecom, locomotives, industrial equipment, green
technology energy harvesting, electric vehicles, solar & UPS solutions and micro grid etc.,
purposes in Pakistan and for exporting the same to other countries.

The management has further decided to sign a strategic Memorandum of Understanding with
G3 Technologies Ltd. for joint investment in KLTL.

Presently, the joint venture agreement with M/s Kilowatt Labs Inc. New York, USA is in the
process for setting up of the project. The management has made arrangements for import and
sale of finished units in Pakistan from one of Kilowatt Labs Inc.'s manufacturing facilities in
UAE.

KLTL is a wholly owned Subsidiary of GGHL, which holds 49,996 ordinary shares of KLTL as
at September 30, 2022.

The registered office of KLTL is situated at 10-N Model Town Extension, Lahore.
STATEMENT OF COMPLIANCE

These consolidated condensed financial statements have been prepared in accordance with
the accounting and reporting standards as applicable in Pakistan. The accounting and
reporting standards applicable in Pakistan comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act,
2017; and

- Islamic Financial Accounting Standards (IFASs) issued by the Institute of Chartered
Accountants of Pakistan as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act,
2017 have been followed.

Accounting convention

These consolidated condensed financial statements have been prepared under the historical
cost convention, except where otherwise specifically stated.

Functional and presentation currency

Items included in the consolidated condensed financial statements are measured using the
currency of the primary economic environment in which the Group operates. These
consolidated condensed financial statements are presented in Pak Rupees, which is the

Group’s functional currency. All financial information has been rounded-off to the nearest
thousand of Rupees unless otherwise stated.
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3.2

41

BASIS OF PREPARATION

These consolidated condensed interim financial statements do not include the information
reported for annual financial statements and should be read in conjunction with the audited
annual published consolidated financial statements for the year ended June 30, 2022.

The accounting policies and methods of computations adopted for the preparation of these
condensed interim financial statements are the same as applied in the preparation of the
preceding audited annual published financial statements of the Group for the year ended June
30, 2022.

Critical accounting estimates, assumptions and judgments

The preparation of these consolidated condensed interim financial statements in conformity
with the approved accounting standards require the use of certain critical accounting
estimates. It also requires the management to exercise its judgment in the process of applying
the Group's accounting policies. Estimates and judgments are continually evaluated and are
based on historical experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.

During preparation of these consolidated condensed interim financial statements, the
significant judgments made by the management in applying the Group’s accounting policies
and the key sources of estimation and uncertainty were the same as those that applied in the

preceding audited annual published financial statements of the Group for the year ended June
30, 2022.

PROPERTY, PLANT AND EQUIPMENT Un-audited Audited
September 30, June 30,
2022 2022
Note Rupees in thousand
Operating fixed assets 41 8,255,890 7,265,711
Capital work-in-progress 4.2 76,896 1,083,568
Advance against purchase of vehicles 3,185 141
8,335,971 8,349,420

Operating fixed assets - tangible

Opening book value 7,265,711 5,351,968
Add: addition during the period 4.1.1 1,081,666 1,381,610
Less: book value of the disposals 4.1.2 (2,507) (150,894)
Add: surplus on revaluation 0 955,997
Less: book value of held for sales 0 (52,250)
8,344,870 7,486,431
Less: depreciation charged during the period (88,980) (220,720)
Closing book value 8,255,890 7,265,711
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4.2

4.21

Addition during the period / year Un-audited Audited
September 30, June 30,
2022 2022
Rupees in thousand
Building 186,414 141,569
Plant & Machinery 8,740 1,072,278
Furnace 859,627 0
Furniture and fixtures 4,505 4,299
Office equipments 10,345 4,931
Computers 297 1,888
Vehicles 11,738 156,645
1,081,666 1,381,610
Deletion during the period / year
Land - Leasehold 0 36,750
Plant & Machinery 0 81,996
Vehicles 2,507 32,148
2,507 150,894
Capital work-in-progress
Civil works 0 136,812
Plant and machinery 76,896 946,756
76,896 1,083,568
Plant and machinery
Opening balance 946,756 460,154
Additions during the period 35,712 1,534,021
Capitalized during the period (905,572) (1,047,419)
Closing balance 76,896 946,756
ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
2022 2022 2022 2022
-=-=-- Number---- ---- Rupeesin'000----
224,138,555 224,138,555 Ordinary shares of Rs.10
each fully paid in cash 2,241,386 2,241,386
13,000 13,000 Ordinary shares of Rs.10 each issued for
consideration other than cash under
scheme of arrangement for amalgamation
(note 5.1). 130 130
14,424,253 14,424,253  Ordinary shares of Rs.10 each issued for
consideration other than cash under
Scheme of compromises, arrangement
and reconstruction (note 5.2). 144,243 144,243
83,351,092 83,351,092 Ordinary shares of Rs.10 each issued as
fully paid bonus shares 833,511 833,511
321,926,900 321,926,900 3,219,269 3,219,270
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5.1

5.2

6.3(a)

(b)

71

7.2

These shares were issued during the process of amalgamation of Ghani Southern Gases
(Pvt.) Ltd. with and into the Holding Company as on May 15, 2012.

These shares were issued, during the financial year ended June 30, 2020, to the sponsor
shareholders of Ghani Global Glass Ltd. under the Scheme of Compromises, Arrangement
and Reconstruction amongst the shareholders of Ghani Gases Ltd., Ghani Global Glass Ltd.
and Ghani Chemical Industries Ltd.

The Board of Directors of the Holding Company in its meeting held on December 26, 2020 has
approved issuance of 10% bonus shares by capitalising Rs.254,487 thousand out of share
premium account. Shares have been allotted during the preceding financial year.

The Holding Company, during the preceding year by capitalising out of capital (share premium)
and revenue reserves, has allotted 41,990,465 ordinary shares of Rs.10 each as fully paid
bonus shares in the proportion of fifteen (15) ordinary shares for every hundred (100) ordinary
shares held by the members of the Holding Company at the closure of the business on
October 14, 2021. This bonus issue rank pari passu in all respects with the existing ordinary
shares of the Holding Company.

Un-audited Audited
LONG TERM FINANCES 2022 2022
From banking companies - secured Rupees in thousand
Diminishing Musharakah 1,431,712 1,528,396
Current portion grouped under current liabilities: (235,507) (284,966)
1,196,205 1,243,430

CONTINGENCIES AND COMMITMENTS

Contingencies

There are no any material changes in contingencies as disclosed in the note to the financial
statements for the year ended June 30, 2022 other than mentioned below.

GCIL

The company has filed a writ petition in Lahore high court against LESCO for recovery of fuel
price adjustment (FPA) and quarter tariff adjustment (QTR) charged in the utility bills of three
months from July 2022 to September 2022. Stay has been granted by honorable Lahore High
Court against the levies for the month of September 2022, while writ petition for adjustment of
fuel price adjustment (FPA) and quarter tariff adjustment (QTR) for the two months of July &
August 2022 has been admitted by honorable Lahore High Court and company has filed a
petition in Sindh High Court for recovery of fuel price adjustment (FPA) and quarter tariff
adjustment (QTR) charged in the utility bills of K-ELECTRIC of three months from July 2022 to
September 2022. Our Legal counsel is confident that company has strong grounds to win the
case in its favor. Total amount of writ petitions have been Rs. 130.171 million.

GGGL

The company filed writ petition in Lahore High court against LESCO for the recovery of the fuel
price adjustment (FPA) and quarterly tariff adjustment (QTA) charged in the utility bills of three
months from July 2022 to September 2022. Stay has been granted by honorable Lahore High
Court against the levies for the month of September 2022, while writ petition for adjustment of
fuel price adjustment (FPA) and quarterly tariff adjustment (QTA) for two months of July &
August 2022 has been admitted by Lahore High Court. Our legal counsel is confident that
company has strong grounds to win the case in its favor. Total amount for which the writ
petitions have been filed is R. 106.167 million
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Commitments

Commitments in respect of letter of credit for machinery, raw materials, stores and spares
outstanding as at the reporting date were of Rs. 1,449.795 million (2022: Rs. 1758.980
million).

Commitments for capital expenditure related to building amounted to Rs. 100 million (2022:
Rs. 224 million).

COMBINED EARNINGS PER SHARE

There is no dilutive effect on earnings
per share of the Holding Company, which is based on: 2022 2021
Rupees in thousand
Profit after taxation attributable to

equity holders of the Holding Company 100,371 245,050
(Number of shares)
W eighted average number of shares Restated
outstanding during the year 321,926,900 321,926,900
---------- Rupees ----------
Combined earnings per share - basic 0.31 0.76

TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of associated companies, directors, companies in which directors
also hold directorship, related companies, key management personnel and staff retirement
benefit funds. The Group in the normal course of business carries out transactions with various
related parties. Detail of related parties (with whom the Group has transacted) along with
relationship and transactions with related parties, other than those which have been disclosed
elsewhere in these financial statements, are as follows:

2022 2021

Relationship with related party Nature of transaction Rupees in thousand

G3 Technologies Ltd. Return on advances received 15,143 0
Disposal of investment (201,437) 0

Director Rent charged 1,329 0
Rent paid 5,717 0

Others

Employees' Provident

Fund Trust Contribution 11,909 9,761

SEGMENT REPORTING
The Group's reportable segments are based on the following product lines:
Industrial and Medical Gases

This segment covers business with large-scale industrial consumers, typically in the oil,
chemical, food and beverage, metal, glass sectors and medical customers in healthcare
sectors. Gases and services are supplied as part of customer specific solutions. These range
from supply by road tankers in liquefied form. Gases for cutting and welding, hospital,
laboratory applications and a variety of medical purposes are also distributed under pressure
in cylinders.
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Glass tubes and glass ware

This segment covers sales of all glass tubes and other glass wares.

Other

This segment covers business of trading of chemicals.

Segment results are as follows:

September 30, 2022 |

Industrial Glass tube Others
and and glass
Medical wa?re Total
Gases
(Rupees "000")
Net sales 861,360 396,002 192,799 1,450,161
Cost of sales (485,982) (284,582) (179,068) (949,632)
Gross profit 375,378 111,420 13,731 500,529
Selling and distribution expenses (63,217) (20,521) (4,407) (88,145)
Administrative expenses (54,571) (5,428) (4,323) (64,322)
(117,788) (25,948) (8,731) (152,467)
Segment profit 257,590 85,472 5,000 348,062
Unallocated corporate expenses
Other operating expenses (17,715)
Other income 12,233
342,580
Finance cost (134,830)
Share of profit of an Asociated Company 990
Profit before taxation 208,740
Taxation (59,414)
Profit after taxation 149,325
September 30, 2021
Industrial Glass tube Others
and and glass
Medical wa?re Total
Gases
(Rupees "000")
Net sales 1,086,082 323,838 195,252 1,605,172
Cost of sales (608,772) (224,771) (97,251) (930,794)
Gross profit 477,310 99,067 98,001 674,378
Selling and distribution expenses (50,118) (18,345) (3,851) (72,314)
Administrative expenses (44,363) (8,709) (3,498) (56,570)
(94,481) (27,054) (7,349) (128,884)
Segment profit carry forward 382,829 72,013 90,652 545,494
Unallocated corporate expenses
Other operating expenses (23,540)
Other income 16,446
538,400
Finance cost (52,103)
Profit before taxation 486,297
Taxation (139,598)
Profit after taxation 346,699
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CORRESPONDING FIGURES
The corresponding figures have been rearranged and reclassified, wherever considered
necessary, for the purposes of comparison and better presentation. However, no significant
reclassification has been made.

In order to comply with the requirements of International Accounting Standard 34 - 'Interim
Financial Reporting', corresponding figures in the consolidated condensed interim statement of
financial position comprise of balances as per the consolidated annual audited financial
statements of the Company for the year ended June 30, 2022 and the corresponding figures in
the consolidated condensed interim profit and loss account, consolidated condensed interim
cash flow statement, consolidated condensed interim statement of other comprehensive
income and consolidated condensed interim statement of changes in equity comprise of
balances of comparable period as per the consolidated condensed interim financial statements
of the Company for the period ended September 30, 2021.

DATE OF AUTHORISATION FOR ISSUE

These consolidated condensed interim financial statements were approved and authorised for
issue in Board of Directors meeting held on_October 29, 2022.

P 3 .
/J/Z ot
Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad

Chief Executive Officer Chief Financial Officer Director
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